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�'&!� &!6&,7� )%'+.&!� )#),'� ,5&%),'� !3� 8!'9.%'#� 9.!� '!� )!)%+#� #�

#�#"%'#$� &$#:!&*$%#'� )!� ;,$3#/0,� !� 8$,;%''%,�#%'� )!� #".�#'� ),� +.$',� )!�

8!)# , %#� )!� .3#� .�%(!$'%)#)!� +,�;!''%,�#"� !� +,3.�%&<$%#� 5$#'%"!%$#2�

�'+"#$!/,�� %�%+%#"3!�&!�� 9.!� !'&.),'� $!"!(#�&!'� ',5$!� #� +,�'&%&.%/0,� !�

)!'!�(,"(%3!�&,�)!�&$#:!&*$%#'�',+%#%'�!�;,$3#'�%)!�&%&<$%#'�'0,�!�+,�&$#),'�

�,� +#38,� )#� ',+%,", %#� ),� &$#5#"1,� =�.5#$�� 7>>�?� �#'&!"�� 7>>�@2�


+$!'+!�&!A'!� #%�)#� 9.!�� !'&.),'� $!+!�&!'� 9.!� #�#"%'#3� #'� %�'!$/B!'�

!'+,"#$!'�� ',+%#%'� !� 8$,;%''%,�#%'� )!� :,(!�'� !3� .3� +,�&!6&,� )!� +$%'!� ),�

3!$+#),� )!� &$#5#"1,� !68"%+#3� #� +,�'&%&.%/0,� )!� '.#'� &$#:!&*$%#'� =!�

�#$$#&%(#'�)!�(%)#@�#�8#$&%$�),�+,�+!%&,�)!�&$#�'%/0,��8,%'�!''!�8$,+!'',��0,�

)%C� 3#%'� $!'8!%&,� #,� +.38$%3!�&,� )!� !&#8#'� )!� (%)#� 9.!� 8!$3%&%#3� #,�

'.:!%&,� '#%$� ),'� )%(!$','� �D(!%'� )#� !'+,"#$%)#)!� $! ."#$� !� ),� E35%&,� )#�

;#3D"%#�8#$#� %�&! $#$�#� ',+%!)#)!�!�,�3!$+#),�)!�&$#5#"1,�)!'!�(,"(!�),�

#&%(%)#)!'�!'&<(!%'2��''!�8$,+!'',�F�+,�'&%&.D),�8,$�!&#8#'�&$#�'%&*$%#'�9.!�

%�+".%� #� ;,$3#/0,� !3� +,�&!6&,'� ;,$3#%'� !� %�;,$3#%'� !� #� +,�'&%&.%/0,� )!�

&$#:!&*$%#'�,+.8#+%,�#%'�)!�&$#�'%/0,2��

�!''!� '!�&%),�� !'&#5!"!+!$� .3� )%<", ,� 8$,;D+.,� )!''!� 1,$%C,�&!�

&!*$%+,�+,3�,�+#38,�)!�;,$3#/0,�)!�8$,;!'',$!'��0,�F�&#$!;#�;<+%"��8,$F3��

                                                
1 Integra o projeto temático "Representações Sociais sobre o Trabalho Docente", do Centro Internacional 
de Estudos em Representações Sociais, da Fundação Carlos Chagas. Tomando como premissa os 
fundamentos do referido projeto, considera que as representações sociais envolvem a compreensão do 
processo de construção do compartilhamento social (cognitivo e emocional) e da produção de 
significados e sentidos do trabalho de professor. Embora o estudo tenha como foco abordar as 
representações sociais que alunas do curso de pedagogia têm sobre seu futuro trabalho, todas as 
entrevistadas já trabalham, dessa forma, seria imprudente, do ponto de vista metodológico, desconsiderar 
as referências à vida profissional. 
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#+$!)%&,�'!$�8,''D(!"�!��!+!''<$%,�,�+,38#$&%"1#3!�&,�)!�)%(!$','�,"1#$!'�

)#'�+%G�+%#'�1.3#�#'�!�',+%#%'�8#$#�#�#38"%#/0,�),�)!5#&!��#�<$!#2��

�

�� 8$!+%',� #''%�#"#$�� &#35F3�� 9.!� #� %�'!$/0,� )!� �,(,'� &!3#'� !�

9.!'&%,�#3!�&,'�',5$!�,�&$#5#"1,�),�8$,;!'',$�5!3�+,3,�',5$!�#'�$!"#/B!'�

)!� !�'%�,� !�)!� #8$!�)%C# !3� !6% !�� +#)#�(!C�3#%'�� #� %38"!3!�&#/0,�)!�

!'&.),'�9.!�"#�/#3�30,�)!�$!;!$!�+%#%'�+,�'&%&.D),'�!3�)%;!$!�&!'�+#38,'�

),� +,�1!+%3!�&,H� )%)<&%+#�� ',+%,", %#�� 8'%+,", %#�� 1%'&*$%#�� ;%",',;%#��

#�&$,8,", %#�� 8,"D&%+#2� 
''%3�� #� +,�'&%&.%/0,�)!� .3� +#38,� )!� !'&.),'� �#�

<$!#� )!� !).+#/0,� 9.!� .&%"%C!� #� &!,$%#� )#'� $!8$!'!�&#/B!'� ',+%#%'� �#'�

%�(!'&% #/B!'� ',5$!�;,$3#/0,�),� 8$,;!'',$�F�$!+!�&!� !�&G3� +,�'&%&.D),� #�

8$!,+.8#/0,� )!� %�I3!$#'� 8!'9.%'#'�� +,�;,$3!� #�#"%'#3� �!�%��� �1%3%C.�

=���J@2� �!�),� !3�(%'&#� ,'� 8$,5"!3#'�9.!� 8!$3!%#3�9.#"9.!$� +#38,�)!�

%�(!'&% #/0,� 9.!� '!� 8$,8,�1#� #� "#�/#$� 30,� )!� )%;!$!�&!'� 8!$'8!+&%(#'�

3!&,),"* %+#'�� #'� #.&,$#'�#8,�&#3�#" .�'�!9.D(,+,'�9.!�,+,$$!3��!''!'�

!'&.),'�� %�(#$%#(!"3!�&!� $!"#+%,�#),'� K� #.'G�+%#� )!� 8$,;.�)%)#)!� )#'�

%�(!'&% #/B!'H� ;#"&#� )!� (!$%;%+#/0,� )!� #�+,$# !3� )#'� $!8$!'!�&#/B!'?�

8,.+#'� +,38#$#/B!'� !�&$!� +,�1!+%3!�&,'� ),� '!�',� +,3.3�� #'�

$!8$!'!�&#/B!'� !� ,'� +,�1!+%3!�&,'� !'+,"#$!'?� 8$%,$%C#/0,�)!� )!'+$%/0,� !�

+"#''%;%+#/0,�)#'�$!8$!'!�&#/B!'�,5&%)#'�!3�9.!'&%,�<$%,'�!�!�&$!(%'&#'�!3�

)!&$%3!�&,�)#�$!#"%C#/0,�)!�#�<"%'!�!'&$.&.$#"�� %'&,�F���0,�'0,�!68",$#),'�

+,�&!I),'�!�8$,+!'','�+, �%&%(,'�)#'�$!8$!'!�&#/B!'?�;#"&#�)!�.&%"%C#/0,�)!�

#�<"%'!� ;.�)#3!�&#)#� �#'� 8!$'8!+&%(#'� )#� #�&$,8,", %#� !� )#� ',+%,", %#?�

#.'G�+%#� )!� &$#5#"1,'� ",� %&.)%�#%'� !� #� &!�)G�+%#� #� &$#5#"1,'� 3#%'�

)!'+$%&%(,'�9.!�!68"%+#&%(,'2��

�!''#� ;,$3#�� '#5!�),� )#'� )%;%+.")#)!'� !� ),'� $%'+,'� %�!$!�&!'� K�

%38"!3!�&#/0,� )!� !'&.),'� )!''#� �#&.$!C#�� 8$,+.$!%� !'&#5!"!+!$� #" .3#'�

8$,6%3%)#)!'� =5!3� +,3,� $!'8!%&#$� ,'� )%'&#�+%#3!�&,'� &!*$%+,A

3!&,),"* %+,'@�)#�<$!#�)!�+%G�+%#'�',+%#%'�+,3�#�&!,$%#�)#'�$!8$!'!�&#/B!'�

',+%#%'�� &,3#�),� +,3,� 8,�&,� )!� 8#$&%)#� .3#� 8!$'8!+&%(#� L!5!$%#�#�� #,�

+,�'%)!$#$� 9.!� ,� +,�1!+%3!�&,� =+,�'&%&.D),� !� +,�'&%&.%�&!� #,� ",� ,� ),�

8!$+.$',�;,$3#&%(,@���0,�F�3!$#�M$!8$,)./0,�,.�+*8%#�%�&! $#"�)#�$!#"%)#)!��

&#�&,��,�'!�&%),�)#�!6&!�'0,��+,3,�)#�+,38$!!�'0,�=222@N�=-$!.�)��7>O�H�

��@2��

�
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�����	��������� !��	

�,� #&.#"� 8$,+!'',� )!� $!!'&$.&.$#/0,� )#'� +,�)%/B!'� )!� 8$,)./0,�

3#&!$%#"� !� '%35*"%+#� )#� (%)#�� #" .�'� 8!'9.%'#),$!'� )#� <$!#� )!� +%G�+%#'�

',+%#%'� (G3� '!� )!)%+#�),� #� #�#"%'#$H� ,� 8#$#),6,� )#'� $!"#/B!'� !�&$!�

&$#5#"1,�� !38$! ,� !� ,+.8#/0,?� #� +$%'!� )!� %)!�&%)#)!'� 8$,;%''%,�#%'��

8!'',#%'� !� +,"!&%(#'?� #'� &$#:!&*$%#'� 8$,;%''%,�#%'� !� ,+.8#+%,�#%'��

!(%)!�+%#�),�,'�8$,+!'','�)!�&$#�'%/0,�',+%#"?�#�%�'&%&.%/0,�!�#�)!'&%&.%/0,�

)!� 8$,;%''B!'�� 5!3� +,3,� #� $!"#&%(%C#/0,� ),� &$#5#"1,� +,3,� !%6,�

%)!�&%;%+#&*$%,2�P#$#�&#�&,��"#�/#3�30,�)!�)%(!$','�$!+.$','�3!&,),"* %+,'�

&#%'� +,3,� 1%'&*$%#'� )!� (%)#� =$!+.$','� 5%, $<;%+,'@��  $.8,'� ;,+#%'� !�

!�&$!(%'&#'� )!� #8$,;.�)#3!�&,�� !3� !'&.),'� ",� %&.)%�#%'�� +,�;,$3!�

#''%�#"#��.5#$�=7>>�@2��

�3�$!'.3,���,(,'�,"1#$!'�%�)%+#3�9.!�#'�$!"#/B!'�!�&$!�%)!�&%)#)!�!�

&$#5#"1,�)!(!3�'!$�$!)%3!�'%,�#)#'��+,3�5#'!��#�%�&$,)./0,�)#'�9.!'&B!'�

9.!�#;!&#3�#�+,�'&%&.%/0,�)#'�'.5:!&%(%)#)!'�!�#8,�&#3�8#$#�#�!(%)G�+%#�),�

!'&.),� )#'� $!8$!'!�&#/B!'� ',+%#%'�� ),'� )%'+.$','� 9.!� ;.�)#3!�&#3� #'�

#&$%5.%/B!'�)!�'% �%;%+#),'�!�)#�#�<"%'!�),�%3# %�<$%,�',+%#"2��!�#+,$),�+,3�

�.5#$� =7>>��� 8H� 7�@�� ,.&$,'� !'&.),'�� #%�)#�� 8$,+.$#3� #$&%+."#$� #� #�<"%'!�

)#'� +#&! ,$%C#/B!'� 3#%'� ,.� 3!�,'� ,;%+%#%'� ,.� 3#%'� %�;,$3#%'� +,3� #� )#'�

&$#:!&*$%#'� %�&!$8$!&#)#'� '.5:!&%(#3!�&!2� �! .�),� ,� #.&,$�� 9.#"9.!$�

&$#:!&*$%#� %�)%(%).#"� 8,)!� '!$� #�#"%'#)#� )!� ).#'� 8!$'8!+&%(#'H�

,5:!&%(#3!�&!��Q+,3,�.3#� '!9RG�+%#�)!� 8,'%/B!'Q�#,�",� ,�)#�(%)#�!��,�

E3# ,� )#'� !'&$.&.$#'� %�'&%&.+%,�#%'?� '.5:!&%(#3!�&!�� Q+,3,� .3#�1%'&*$%#�

8!'',#"� +.:,� $!"#&,� #&.#"%C#� (%'B!'� )!� '%� !� ),� 3.�),Q2� �!''!� '!�&%),��

#" .3#'�)!''#'� 8!'9.%'#'� 8$,+.$#3�$!"#+%,�#$�&$#:!&*$%#'� '.5:!&%(#'� +,3�

3.�),'�(%(%),'��,$ #�%C#),'�!3�&,$�,�)!�+#&! ,$%#'�!'8!+D;%+#'�!�,$%.�)#'�

)#�#�<"%'!�)!�$!"#&,'�5%, $<;%+,'��!�8$,8B!3�#��,/0,�)!�;,$3#'�%)!�&%&<$%#'2�

�.5#$�=7>>�@�)!;!�)!�,�8,�&,�)!�(%'&#�)!�9.!�&#�&,�#'�8,'%/B!'�,5:!&%(#'�

=!'+,"#$!'��8$,;%''%,�#%'�!&+@��9.#�&,�#'�8,'%/B!'�'.5:!&%(#'�=;#"#$�',5$!�'%�

3!'3,���#$$#$�'.#�8$*8$%#�1%'&*$%#@��+,�;% .$#3�,�8$,+!'',�%)!�&%&<$%,2��

�,� 9.!� )%C� $!'8!%&,� K'� 8!'9.%'#'� ',5$!� %)!�&%)#)!� )!� 8$,;!'',$!'��

-!$$!%$#� =���O@�� #;%$3#� 9.!� ,� #'8!+&,� $!"#&%(,� K'� ������������ �	
������

8,)!$%#�'!$�'.5)%(%)%),�!3�,.&$,'�),%'H�,�8$%3!%$,�)%C�$!'8!%&,�K9.!"!�9.!�

'!� ,+.8#� )#� ",+#"%C#/0,� )#� +#&! ,$%#� �#� )%(%'0,� ',+%#"� ),� &$#5#"1,��

#5,$)#�),� 3#%'� 8$,8$%#3!�&!� ,� 9.!� '!� +1#3#� )!�
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8$,"!&#$%C#/0,S8$!+#$%C#/0,� ),� &$#5#"1,� ),+!�&!�?� ,� '! .�),�� #5,$)#� #�

�#&.$!C#� ),� ,;D+%,�� #'� ;,$3#'� )!� $!#"%C<A",�� +,3,� '!� +,�'&$*%� ,� '#5!$�

8$,;%''%,�#"� !� +,3,� '!� 8$,).C!3� 8$%�+D8%,'� F&%+,'� +,3.�'2� �3� $!'.3,��

�!'&!� '! .�),� #'8!+&,� 8,)!3� '!$� # $.8#),'� !'&.),'� 9.!� 8$,8B!3� .3#�

#�<"%'!� ),� '.:!%&,� #&$#(F'� ),'� 3,),'� )!� '.5:!&%(#/0,2� P!$'! .%�),� !'&#�

I"&%3#� 8!$'8!+&%(#�� !'&!� #$&% ,� 8$,8B!� ,� '! .%�&!� 9.!'&%,�#3!�&,� ),�

8$,+!'',�)!�+,�'&%&.%/0,�)#'�&$#:!&*$%#'�)!�;,$3#/0,�!S,.�8$,;%''%,�#%'H�)!�

9.!� ;,$3#� #� !68!$%G�+%#� +,"!&%(#� )!� #".�,'� =#'@� !�(,"(%),'� =#'@� !3�

8$,+!'',� )!� ;,$3#/0,�� 8,''%5%"%&#� #� +,�'&$./0,� )!� .3� +,�1!+%3!�&,�

'.5:!&%(,��%�)%(%).#"��;$.&,�)!�!"#5,$#/0,�%�&!$%,$��+#$$! #)#�)!�'!�&%),2��

�3� ,.&$#'� 8#"#($#'�� #%�)#�� )!� 9.!� ;,$3#� !''!'� #&,$!'� !68$!''#3�

+,�1!+%3!�&,� )!� '.#� !68!$%G�+%#� !� +,3,� #&$%5.!3� $!"!(E�+%#� #�

#'8!+&,'S;#&,'S'%&.#/B!'S#+,�&!+%3!�&,'� �#� +,�'&%&.%/0,� )!� '.#� &$#:!&*$%#�

)!�;,$3#/0,2��,3,� #''%�#"#��,'+,(%+%� =������ 8H���@�Q9.#�),� !'&.)#3,'�

$!8$!'!�&#/B!'� ',+%#%'� �*'� !'&.)#3,'� ,� '!$� 1.3#�,�� !�9.#�&,� !"!� ;#C�

8!$ .�&#'� !� 8$,+.$#� $!'8,'&#'� ,.� 8!�'#� !� �0,� !�9.#�&,� !"!� 8$,+!''#�

%�;,$3#/0,��,.�'!�+,38,$&#2��#%'�8$!+%'#3!�&!��!�9.#�&,�'!.�,5:!&%(,��0,�

F�+,38,$&#$A'!��3#'�+,38$!!�)!$Q2��

�,'+,(%+%� =����@�� &,3#�),� +,3,� 8,�&,� )!� 8#$&%)#� ,� +,�+!%&,� )!�

$!8$!'!�&#/0,�',+%#"�,.�+,"!&%(#��,�8!�'#3!�&,�)!��.$T1!%3��#''%�#"#�9.!�

#� 8'%+,", %#� )!(!� ,"1#$� 8#$#� !''!� +,�+!%&,� )!� .3� E� .",� )%;!$!�&!� )#�

',+%,", %#2��!''#�8!$'8!+&%(#��,�#.&,$�#8,�&#�,'�9.#&$,�8,�&,'�#�8#$&%$�),'�

9.#%'� '!� 8,)!3� +,38$!!�)!$� #'� $!8$!'!�&#/B!'� ',+%#%'2� P$%3!%$,�� #'�

$!8$!'!�&#/B!'�',+%#%'�'0,�$#+%,�#%'���0,�8,$�'!$!3�',+%#%'��3#'�8,$�'!$!3�

+,"!&%(#'��8,%'�.3� %�)%(D).,� %',"#),�:#3#%'�8,)!$%#�'!$�$#+%,�#"��&!�),�!3�

(%'&#�9.!�,�8$,+!'',�)!�+,�'&%&.%/0,�),�8$*8$%,�1,3!3�'!�)<��#'�$!"#/B!'�

',+%#%'� =!3� ,.&$#'� 8#"#($#'�� �#'� $!"#/B!'� )!� #"&!$%)#)!@2� �! .�),�� �#'�

+%G�+%#'�1.3#�#'�!�',+%#%'�8$!(#"!+!�.3#�&!�)G�+%#�).#"%'&#��%'&,�F��,.�'!�

#),&#�.3#�(%'0,�),�3.�),�%�)%(%).#"�,.�.3#�(%'0,�)!�3.�),�',+%#"��3.%&#'�

(!C!'��%�+,$8,$#�),A'!�,�8$%3!%$,���,�'! .�),2��

                                                
2 De acordo com Ferreira (2007), o texto de Mariano Fernandez Enguita que analisa a profissão docente 
como semiprofissão, incentivou o desenvolvimento de estudos que discutem se o professorado vem 
sofrendo redução de autonomia em seu processo de trabalho, de forma semelhante ao que vem ocorrendo 
com outros ofícios, em especial a partir das últimas décadas do século passado, e as relações disso com a 
diminuição do status e o empobrecimento da categoria. Esse fenômeno teria aproximado os docentes dos 
demais trabalhadores. 
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�,� !�&#�&,�� ,� +,�:.�&,� �,$3#&%(,� !� )!� $! $#'� ',+%#%'� )!�&,)#'� #'�

',+%!)#)!'� +,�).C� ,'� %�)%(D).,'� &#�&,� #,'� 8$,+!'','� )!� %�)%(%).#"%C#/0,�

9.#�&,� #,'� 8$,+!'','� )!� ',+%#"%C#/0,�� 8,%'�� +,�;,$3!� '.5"%�1#� �,'+,(%+%�

=����H� 7�@� M�0,� !6%'&!� '.:!%&,� '!3� '%'&!3#�� �!3� '%'&!3#� '!3� '.:!%&,N2�

�!''!�'!�&%),��&!3,'�,�&!$+!%$,�3,(%3!�&,�&!�),�!3�(%'&#�9.!�'!�+,�'&%&.%�

.3�+#38,�)!�&!�'0,�,.�)!�+,�;"%&,��9.!�3#$+#��&#35F3��#�+,�'&%&.%/0,�)#'�

$!8$!'!�&#/B!'�',+%#%'�=+#$$! #)#'�)!''#�&!�'0,�!�9.!�+,�;!$!3�K'�+."&.$#'�

.3�'!�&%),��3#�&!�),A'!��,��D(!"�),�'.8,$&<(!"@2��!''!�3,),��#�&!,$%#�)#'�

$!8$!'!�&#/B!'� ',+%#%'� F� ;"!6D(!"� ,� '.;%+%!�&!� 8#$#� 9.!� 8!$).$!� !�9.#�&,�

&!,$%#� !� 8#$#� 9.!� !"#� 8,''#� '!� 3,)%;%+#$� !3� ;.�/0,� )#� )%(!$'%)#)!� ),'�

8$,5"!3#'�!�),'�;!�U3!�,'�',+%#%'�#�'!$!3�#�#"%'#),'2��

P,$�I"&%3,��,�#.&,$�#''%�#"#�9.!�#'�)%+,&,3%#'��,'�%38!)!3�)!�,"1#$�

8#$#�#'�)%'',�E�+%#'�!�+,�;"%&,'�)#�$!#"%)#)!�',+%#"�!3�&,)#�'.#�#38"%&.)!2�

P#$#� #8$!!�'0,� !� +,38$!!�'0,� )!''#� &!''%&.$#�� �0,� 1<� 5,�'� ,.� 3#.'�

3F&,),'� +%!�&D;%+,'�� 3#'� '%3�� #� �!+!''%)#)!� )!� )%'+!$�%3!�&,� 8#$#� '!�

#''.3%$� +,3� 8"!�#� $!'8,�'#5%"%)#)!� ,� 3F&,),� 3#%'� !'+"#$!+!),$� 8#$#� ,�

3,3!�&,� 1%'&*$%+,� )!� 3.)#�/#'� 8$,;.�)#'� 9.!� #;!&#3� #� (%)#�

+,�&!38,$E�!#� !�� +,�'!9R!�&!3!�&!�� #� 8$,)./0,� )#'� +%G�+%#'2� �,�&$#� #�

;!&%+1%C#/0,� )!� 3F&,),'� �� '!:#3� !68!$%3!�&#%'� ,.� �0,� !68!$%3!�&#%'� A��

�,'+,(%+%�#''%�#"#��0,�1#(!$� #$#�&%#'�8#$#�'!�+1! #$�#,�+,�1!+%3!�&,2��

�3� ,.&$,� +#38,�� �,.$)%!.� =����#H���@�&#35F3� '.5"%�1#�M9.!�� '!�

!6%'&!�.3#�(!$)#)!��F�9.!�#�(!$)#)!�F�.3�". #$�)!�".&#'N2��#�$!#"%)#)!��

!'+,"1!$�9.#"9.!$� ,5:!&,�)!� 8!'9.%'#�:<� %38"%+#� !3�:." #3!�&,�)!�(#",$��

&!�),�!3�(%'&#�9.!�&,),�=#@�8!'9.%'#),$�=#@�+!�&$#�'!.�,"1#$�',5$!�&!3#�!�

,5:!&,� +,�'%)!$#),'� 3#%'� '% �%;%+#&%(,'� ),� 9.!� ,.&$,'2� �,)#� 8!'9.%'#�

9.#"%&#&%(#� %�'&#.$#� .3� 8$,+!'',� )!� %�&!�',� $!"#+%,�#3!�&,� !�&$!�

8!'9.%'#),$!'�!�8!'9.%'#),'��!�!'&#�9.!'&0,�(!3�'!�),�&$#&#)#��,�E35%&,�

)#'�)%'+.''B!'�',5$!�3F&,),�!�3!&,),", %#�)!�8!'9.%'#2�
�+,�&$,"!�),�9.!�

+,3.3!�&!� '!� +1#3#� ����� �#'� +%G�+%#'� ',+%#%'� �0,� F� &#$!;#� ;<+%"�� 8,%'�

8!'9.%'#),$!'�!�!'&.)%,','�&G3�9.!�;#C!$�.3�!';,$/,�%�+,3.3�8#$#�+,�&!$�

8$!+,�+!%&,'�� 8#$+%#"%)#)!'� !� !38#&%#'� �,� )!+,$$!$�)!� .3#� %�(!'&% #/0,2�

�0,�(,.� !�&$#$��#� '!#$#�),�)!5#&!� ',5$!� 8!'9.%'#'� 9.#�&%&#&%(#'���
����

8!'9.%'#'�9.#"%&#&%(#'�=8#$&%+."#$3!�&!��',5$!�#�8,''%5%"%)#)!�)!�+,�&$,"!�)!�

�%#'��,'�'.$(!V'@��8,%'� +,3,�#''%�#"#��,'+,(%+%� =����H7�@��#�!'+,"1#�8,$�
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3F&,),'� )!� ,5'!$(#/0,� !� )!� #�<"%'!� 9.#"%&#&%(#� '0,� .3� M8$,5"!3#� )!�

!'+,"1#�8!'',#"�!��0,�8$,5"!3#�!8%'&!3,"* %+,N2��

�,.$)%!.�� � �1#35,$!),�� !� P#''!$,�� =����5H� 7�@�� #,� !'+$!(!$!3�

',5$!�#�8$,;%''0,�)!�',+%*", ,��#''%�#"#3�9.!�#9.!"!'�9.!�;%+#3�8$!','�#,�

5#�+,�),� +#&!+%'3,�3!&,),"* %+,� +,$$!3�,�$%'+,�)!�)%'',+%#$�3F&,),� =,.�

&!,$%#@�)#'�,8!$#/B!'�)!�8!'9.%'#��,.�!�&$!�&!,$%#�!�3F&,),�,.�!�&$!�&!,$%#�

!� &!,$%#2� �!35$#�),�P,%�+#$F� !� '.#� 8$!3%''#� A� ,'� ;#&,'��0,�;#"#3� A�� ,'�

#.&,$!'�'.5"%�1#3�9.!�#�3#")%/0,�9.!�8!'#�',5$!�',+%*", ,'�!�'!.�:!%&,�)!�

;#C!$�+%G�+%#� '!:#�,�;#&,�)!�"%)#$!3�+,3�'.:!%&,'�9.!�;#"#3�!�,+.8#3�.3�

)!&!$3%�#),�!'8#/,�',+%#"2��

�!3� #� 8$!&!�'0,�� #%�)#�� )!� !�&$#$� �,� +#38,� )#� )%'+.''0,� )#�

+1#3#)#�M8$,5"!3<&%+#�+,�'&$.&%(%'&#N�=�,$+.;;�����7@��$!+,�1!/,�9.!��8,$�

'!$� !'&!� .3� +#38,�)!� 8!�'#3!�&,�9.!� +,�&F3�&!�)G�+%#'�1!&!$, G�!#'�

9.!� &$#&#3� )!� 9.!'&B!'� )%(!$'#'� =+,�'&%&.D),� 8,$� &!*$%+,'� 9.!� &G3�

%&%�!$<$%,'�)%;!$!�&!'�!�&$!�'%��$!+.$','�+,�+!%&.#%'�!�.&%"%C#/0,�)!�3F&,),'�

&#35F3� )%;!$!�&!'� !�&$!� '%@�� 8,)!A'!� !�+,�&$#$� �!''!� 1,$%C,�&!� &!*$%+,��

#" .�'�$!;!$!�+%#%'�9.!�#:.)#3�#�%".3%�#$�,�8!$+.$',�&!*$%+,A3!&,),"* %+,�

!'+,"1%),2��

�!''!� '!�&%),�� #� �,/0,� )#'� $!#"%)#)!'� ',+%#%'� #8$!!�)%)#'� +,3,�

+,�'&$./B!'�1%'&*$%+#'�!�+,&%)%#�#'�)!�#&,$!'�%�)%(%).#%'�!�+,"!&%(,'��;!C�+,3�

9.!�!.�3!�#8,%#''!��,�'! .%�&!�&$%8F�8$,8,'&,�8,$��,$+.;;�=���7@H�#@��0,�

'!� 8,)!��.�+#� 8!$)!$�)!�(%'&#� #��,/0,�)!�1%'&,$%+%)#)!�� 8,%'� #�$!#"%)#)!�

',+%#"�F�+,�'&$.D)#�#�8#$&%$�),�8#''#),��+,3�&,)#'�#'�'.#'�8!+."%#$%)#)!'?�

5@� ,� 8#''#),� F� $!8$,).C%),�� #8$,8$%#),�� )!'",+#),� !� &$#�';,$3#),�� #,�

3!'3,�&!38,� !3�9.!��,(#'�;,$3#'� ',+%#%'� '0,� %�(!�&#)#'��#'� 8$<&%+#'�

+,&%)%#�#'?� +@� ,� 8#''#),� !� #� (%)#� +,&%)%#�#� +,�'&%&.!3� .3� +#38,� )!�

8,''%5%"%)#)!'� #5!$&#'� ',5$!� ,� ;.&.$,2� �!�),� !3� (%'&#� !''#� 8!$'8!+&%(#�

1%'&*$%+#��#�$!#"%)#)!�',+%#"�F�,5:!&%(#)#�=,'�%�)%(D).,'�!�,'� $.8,'�"#�/#3�

30,�)!� 8#"#($#'�� ,5:!&,'��$! $#'�� 'D35,",'�� %�'&%&.%/B!'��&$#�'3%&%),'� 8,$�

 !$#/B!'� 8#''#)#'@�� &$#�';,$3#)#� !� !6&!$%,$%C#)#�� +$%#�),�� #,� 3!'3,�

&!38,�� .3� +#38,� )!� +,�&!�/0,� )#� #/0,� ',+%#"2� �%3."&#�!#3!�&!�� !'&#�

$!#"%)#)!� ',+%#"� F� '.5:!&%(#)#� !� %�&!$%,$%C#)#� =+,�'&%&.D)#� )!� ;,$3#'� )!�

'!�'%5%"%)#)!��8!$+!8/0,��$!8$!'!�&#/0,�!�+,�1!+%3!�&,@2�

�,$+.;;� =���7H7�@� +1#3#� #� #&!�/0,� 8#$#� #'� )%;%+.")#)!'� 9.!�

8!$3!%#3� ,� +#38,� )#'� +%G�+%#'� ',+%#%'�� 8#$&%+."#$3!�&!� 8#$#� ,'�
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8!'9.%'#),$!'�9.!�&!�&#3�'#%$�)#'�#$3#)%"1#'�),'�+#3%�1,'�3!&,),"* %+,'�

5#"%C#),'� 9.#�),� 8$,+.$#3� )#$� +,�&#�� �,� 8"#�,� +,�+!%&.#"�� )#'� $!"#/B!'�

!�&$!�,'�#'8!+&,'�'.5:!&%(,'�!�,5:!&%(,'�),�3.�),�',+%#"2��#�+,�'&$./0,�),�

,5:!&,�)!�8!'9.%'#��9.#�),�8$,+.$#3�!'&#5!"!+!$�8#''# !�'�!�&$!�,�M8,�&,�

)!�(%'&#�!6&!$%,$�),�,5'!$(#),$�',5$!�,�9.!�!"!�,5'!$(#�!�#'�3#�!%$#'�+,3,�

!"!� 8!$+!5!� !�(%(!� ,�9.!�;#C��,� +.$',�)!� '.#'� #/B!'N�� ,�9.!� !6% !� .3#�

$!;"!60,� ',+%,"* %+#2��,�'%)!$#�),� !''#'�)%;%+.")#)!'�� 8$,+.$!%� %�&! $#$�#,�

8$,+!'',�)!�+,�'&$./0,�),�,5:!&,�.3#�$!;"!60,�',5$!�3%�1#�8$*8$%#�$!"#/0,�

+,3�!"!���,'�3,")!'�8$,8,'&,'�8,$��,.$)%!.�=����#@2��


,�#�#"%'#$�,����������#�8$,;%''0,�),�',+%*", ,��,�#.&,$�'#"%!�&#�9.!�

!''!�'%'&!3#�)!�!'9.!3#'�3#%'�,.�3!�,'�&$#�'8,�D(!%'�,.�3#%'�,.�3!�,'�

+,�&$,"<(!%'�� MF� '%38"!'3!�&!� #� %�&!$%,$%C#/0,� ),'� 8$%�+D8%,'� ),�

+,�1!+%3!�&,�',+%,"* %+,N�=�,.$)%!.������5H�7�@��8,%'�MK�&!�&#/0,�'!38$!�

$!�#'+!�&!�)!�&$#�';,$3#$�,'� 8$!+!%&,'�),�3F&,),� !3�$!+!%&#�)!� +,C%�1#�

+%!�&D;%+#� ,.� !3� !� !�1,+#'� )!� "#5,$#&*$%,�� '*� 8,)!3,'� ,8,$� ,� &$!%�,�

+,�'&#�&!� )#� (% %"E�+%#� !8%'&!3,"* %+#� 9.!�� '.5,$)%�#�),� #� .&%"%C#/0,� )!�

&F+�%+#'�!�+,�+!%&,'�#�.3#�%�&!$$, #/0,�',5$!�#'�+,�)%/B!'�!�"%3%&!'�)!�'.#�

(#"%)#)!�� 8$,D5!� #'� ;#+%"%)#)!'� )!� .3#� #8"%+#/0,� #.&,3<&%+#� )!�

8$,+!)%3!�&,'� :<� !68!$%3!�&#),'� !� !�'%�#� 9.!� &,)#� ,8!$#/0,�� 8,$� 3#%'�

$,&%�!%$#�,.�$,&%�%C#)#�9.!�'!:#��)!(!�'!$�$!8!�'#)#��&#�&,�!3�'%�3!'3#��

9.#�&,� !3� ;.�/0,� ),� +#',� 8#$&%+."#$N2� �,.$)%!.� =����5H7�@� $!+,3!�)#��

#%�)#�� #,'� 9.!�"!(#3� #� M8$!,+.8#/0,�3!&,),"* %+#� #&F� #� ,5'!''0,N�9.!�

&,3!3�+.%)#),�8#$#��0,�'!�&$#�';,$3#$!3��,�),!�&!�#�#"%'#),�8,$�-$!.)�

9.!�"%38#�+,�'&#�&!3!�&!�,'�*+.",'�'!3��.�+#�+,",+<A",'2��


''%3�� �#� &!�&#&%(#� )!� �0,� $!'&$%� %$� ,'� +#3%�1,'� #� '!$!3�

)!'(!�)#),'� �#� +,�'&%&.%/0,� )#'� &$#:!&*$%#'� )!� 8$,;!'',$#'� #%�)#� !3�

8$,+!'',� )!� ;,$3#/0,�� 8$,+.$!%� $!;#C!$� ,� 8!$+.$',� &!*$%+,A3!&,),"* %+,�

+,�'&#�&!3!�&!� 8#$#� &!+!$� #8$,6%3#/B!'� 8,''D(!%'� )!� $!;!$!�+%#%'�

',+%,"* %+,'�+,3�#�<$!#�)!�!).+#/0,2��!''!�'!�&%),��8#$&%�),�8$!''.8,'&,�

)!�9.!�#�(%)#� +,&%)%#�#��$!8"!&#�)!� '% �%;%+#/0,�+."&.$#"��F�+,�'&%&.D)#�8,$�

!'&$.&.$#'�$!"!(#�&!'�#� $.8,'�!�+,3.�%)#)!'��,�5,:,�)#'�9.#%'�,'�'.:!%&,'�

+,�'&$,!3� '.#'� &$#:!&*$%#'� )!� (%)#� !� 8$,;%''%,�#%'�� 8,%'� F� #&$#(F'� ),�

8$,+!'',� +,3.�%+#&%(,� =',+%#"@� 9.!� ,'� '.:!%&,'� $!(!"#3� ,� 9.!� 8!�'#3�

=+$!�/#'��%)!,", %#'��$!8$!'!�&#/B!'@�,.�)%''%3."#3�,�9.!�8!�'#3��'!�&!3�

!�#+$!)%&#3�=�,'+,(%+%������@2�
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'�8$!''.8,'&,'�9.!�!35#'#3�,�+,�+!%&,�)!��#$$#&%(#�)!�(%)#���!'&!�

!'&.),�� !'&0,� ;.�)#3!�&#),'� �,� 8!�'#3!�&,� )!� �,.$)%!.� =����#H� O�@�

9.#�),� !'&!� #.&,$�� #,� #�#"%'#$� ,� 9.!� )!�,3%�#� )!� M%".'0,� 5%, $<;%+#N��

+,38#$#�#'�8!$'8!+&%(#'�9.!�&$#5#"1#3�+,3�1%'&*$%#'�)!�(%)#�K'��,/B!'�)!�

'!�',�+,3.3�M9.!�!�&$#$#3�)!�+,�&$#5#�),��,�.�%(!$',�),�'#5!$N2��


� #.&,$� +$%&%+#� #� (%'0,� "%�!#$� 9.!� 8!$8#''#� #" .3#'� 8!'9.%'#'�

$!#"%C#)#'� 8,$� !&�*", ,'� !� ',+%*", ,'�� %�'+$%&#'� #%�)#� �,� 1,$%C,�&!�

8,'%&%(%'&#�� 5#'!#),'� �#� %)F%#� )!� 9.!� &,)#� (%)#� F� .3#� 1%'&*$%#� 9.!� &!3�

%�D+%,��M8$,''! .!� !3� !&#8#'� !�&!$<� .3�;%�#"�� .3#�$!#"%C#/0,�� .3� ���	��2�

�!''#�8!$'8!+&%(#��,�8$,+!'',��#$$#&%(,�5.'+#�)#$�.3�'!�&%),��M!�+,�&$#$�#�

$#C0,��)!'+,5$%$�.3#�"* %+#�#,�3!'3,�&!38,�$!&$,'8!+&%(#�!�8$,'8!+&%(#��

.3#�+,�'%'&G�+%#�!�.3#�+,�'&E�+%#��)!�!'&#5!"!+!$�$!"#/B!'�%�&!"% D(!%'�W222X�

!�&$!�!'&#),'�'.+!''%(,'��+,�'&%&.D),'�+,3,�!&#8#'�)!�.3�)!'!�(,"(%3!�&,�

�!+!''<$%,N2��

�3� '!�&%),� +,�&$<$%,�� ,� #.&,$� 8#$&!�)#� 8$!3%''#� )!� 9.!� �.�+#� '!�

)!(!�&!�&#$� +,38$!!�)!$� .3#�(%)#� +,3,�M.3#� 'F$%!� I�%+#N�� 8,%'� !"#� '!�

)!'!�$,"#�!3�!'8#/,'�M!3�+,�'&$./0,N��%'&,�F��,'�'.:!%&,'�'0,�'.53!&%),'�#�

+,�'&#�&!'� &$#�';,$3#/B!'�� 8,$&#�&,�� ,'� #+,�&!+%3!�&,'� 5%, $<;%+,'� '0,�

)!'",+#3!�&,'� !3� !'&$.&.$#'� ',+%#%'�� M3#&$%C� )#'� $!"#/B!'� ,5:!&%(#'N�

=�,.$)%!.������#H��7@2��

	

�	!�"�� �# $%�	��	�&�'���& ��(	#�	��)���	*���+,��	

�#�;#'!� !68",$#&*$%#�� .&%"%C,.A'!� .3�9.!'&%,�<$%,� +,3,� %�'&$.3!�&,�

8#$#�#� +,"!&#�)!�)#),'�� #8"%+#),� !3��,(!35$,�)!����J�8#$#�#".�,'� =#'@�

9.!�+.$'#(#3�,�8$%3!%$,�#�,�),'�+.$','�)!�P!)# , %#�!�)#'��%+!�+%#&.$#'�

)!� .3#� .�%(!$'%)#)!� +,3.�%&<$%#� !� +,�;!''%,�#"2� 
� 8#$&%+%8#/0,� ),'� =#'@�

#".�,'� =#'@� ;,%� (,".�&<$%#2� �!''!� 3,),�� $!'8,�)!$#3� #,� 9.!'&%,�<$%,� >>�

'.:!%&,'�� '!�),H� 7O� #".�,'� ),� +.$',� )!� �!&$#'�� J� #".�,'� ),� +.$',� )!�

-%",',;%#��7��#".�,'�),�+.$',�)!�Y%'&*$%#��7��#".�,'�),�+.$',�)!��!, $#;%#����

#".�,'�),�+.$',�)!��#&!3<&%+#��7J�#".�,'�),�+.$',�)!��%G�+%#'��%,"* %+#'�!�

���#".�,'�),�+.$',�)!�P!)# , %#2�


� 9.!'&%,�<$%,� ),� !'&.),� ,$% %�#"� !'&#(#� !'&$.&.$#),� !3� &$G'�

3,(%3!�&,'H�"%($!�#'',+%#/0,�� +#$&#�!�8!$;%"2�
�"%($!�#'',+%#/0,�&!(!�+,3,�

,5:!&%(,�)!'(!�)#$�,�'!�&%),�),�&$#5#"1,�),+!�&!2��!'&!� %&!3��+#)#�#".�,�

)!(!$%#� !'+$!(!$� 9.#&$,� 8#"#($#'� 9.!� (%!''!3� !3� '.#'� 3!�&!'� 9.#�),�
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,.(%''!3� #'� 8#"#($#'H�)#$� #."#�� #".�,� !� 8$,;!'',$2� �!8,%'�)!� !'+$%&#'� #'�

9.#&$,�8#"#($#'�� ,� #".�,�)!(!$%#� +,",+#$�,��I3!$,�7�8#$#�#�8#"#($#�3#%'�

%38,$&#�&!�!�,��I3!$,���8#$#�#�8#"#($#�)!�'! .�)#�%38,$&E�+%#�)!�&$!�#'�

9.#&$,�:<�!'+$%&#'2�
�+#$&#�&!(!�+,3,�,5:!&%(,�%�)%+#$S'. !$%$�9.#%'�%)F%#'�,'�

#".�,'� 8,''.!3� #� $!'8!%&,� )#'� )%;%+.")#)!'� )!� #8$!�)%C# !3�� )!� '.#�

;,$3#/0,� #+#)G3%+#��)!� '.#�3,&%(#/0,� 8!"#� ,8/0,�),+!�&!� !� #�(%'0,�)!�

'!.'�;#3%"%#$!'�!�#3% ,'�',5$!�,�&$#5#"1,�),+!�&!�!�#�;% .$#�),�8$,;!'',$2�

P#$#� &#"�� +#)#� #".�,� )!(!$%#� $!'8,�)!$� #'� 9.!'&B!'� +,3,� '!� !'&%(!''!3�

!'+$!(!�),�.3#�+#$&#�#�.3�#�&% ,�+,"! #�)!�!'+,"#�9.!�8!)%.�%�;,$3#/B!'�

',5$!� '.#� ;.&.$#� 8$,;%''0,2� 
� +#$&#� +,�'&#(#� )!� ��� 9.!'&B!'� =)!C!''!%'�

;!+1#)#'��&$G'�'!3%A!'&$.&.$#)#'�!�.3#�#5!$&#@2�
�8!$;%"�&!(!�+,3,�,5:!&%(,�

#� +#$#+&!$%C#/0,� ',+%,!+,�U3%+#� ),� #".�,�� +,�'&#�),� )!� 7�� 9.!'&B!'�

;!+1#)#'2��


'� )#),'� )#'� #".�#'� ),� +.$',� )!� 8!)# , %#� ;,$#3� 8$,+!''#),'� !�

#�#"%'#),'�!'8!+%;%+#3!�&!�8#$#�!'&!�&$#5#"1,�!�#8*'�!''#�!&#8#��$!#"%C,.A

'!�  $.8,� ;,+#"� +,3� 7�� !'&.)#�&!'� )!� 8!)# , %#2� �#� ;#'!� !68",$#&*$%#�

(!$%;%+,.A'!�9.!�&,)#'�'0,�),�'!6,�;!3%�%�,�!�'.#�;#%6#�!&<$%#�!'&<�!�&$!�7O�

#�,'�!��7�#�,'�,.�3#%'��+,�'&%&.%�),�),%'� $.8,'�!&<$%,'H� $.8,�7�A�;#%6#�

!&<$%#�!�&$!�7O�#����#�,'?� $.8,��H�;#%6#�!&<$%#�!�&$!����#��7�#�,'�,.�3#%'2�

�!$%;%+,.A'!�� #%�)#��9.!� #� !'+,"#$%)#)!�),'� 8#%'�)#'� #".�#'�),� $.8,� 7�F�

3#%'� !"!(#)#�9.!�#�),� $.8,���� 8,$F3�,�$!�)%3!�&,�3!�'#"�;#3%"%#$�F�,�

3!'3,�8#$#�#35,'�,'� $.8,'�!&<$%,'2�
�3#%,$%#�)#'�#".�#'��)!�#35,'�,'�

 $.8,'��3,'&$,.A'!�#�%3#)#�!�'!�&!A'!�+,�;%#�&!�)%#�&!�)#�8!$'8!+&%(#�),�

!6!$+D+%,�)#�8$,;%''0,��8,$F3��&,)#'�'#"%!�&#$#3�#�%38,$&E�+%#�)#�;,$3#/0,�

),+!�&!��,�&$#5#"1,�),�8$,;!'',$�=#'�+#$#+&!$D'&%+#'�),�+.$',?�#� %�&!$#/0,�

+,3� ,'� 8$,;!'',$!'?� ,'� +,�&!I),'� !� 3!&,),", %#'� !&+@2� �,'&$,.A'!� 3#%'�

'% �%;%+#&%(#� �,�  $.8,� ��� #� �!+!''%)#)!� )!� 3#%,$� !�(,"(%3!�&,� +,3� ,'�

#".�,'� 8#$#� #� '.8!$#/0,� )#'� )%;%+.")#)!'� )!� #8$!�)%C# !32� 
35,'� ,'�

 $.8,'� #'',+%#$#3� #� ,8/0,� 8!"#� ),+G�+%#� K� #.&,A$!#"%C#/0,2� �,�  $.8,� 7�

=+,�'&%&.D),�8,$�#".�#'�3#%'��,(#'@��8!$+!5!.A'!�9.!�#'�#".�#'�#'',+%#$#3�

,�&$#5#"1,�),+!�&!�K�8$,;%''%,�#"%C#/0,�),�8$,;!'',$�3#%'�'% �%;%+#&%(#3!�&!�

9.!��,� $.8,��2�

�,3,�'!�)%''!�#�&!$%,$3!�&!��#�8#$&%$�),�8$,+!''#3!�&,�),'�)#),'�

),� 9.!'&%,�<$%,� !� +,3� ,� ,5:!&%(,� )!� #8$,;.�)#$� 9.!'&B!'� 9.!� �!"!�

#8#$!+!$#3�$!#"%C,.A'!�.3� $.8,�;,+#"�+,3�#".�#'�9.!�:<�&$#5#"1#3�+,3,�
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8$,;!'',$#'2�
�!'+,"1#�8!"#�&F+�%+#�)!� $.8,�;,+#"�;.�)#3!�&#A'!�!3�'.#�

8$*8$%#�)!;%�%/0,H�MF�.3�+,�:.�&,�)!�8!'',#'� '!"!+%,�#)#'�!�$!.�%)#'�8,$�

8!'9.%'#),$!'� 8#$#� )%'+.&%$� !� +,3!�&#$� .3� &!3#�� 9.!� F� ,� ,5:!&,� )!�

8!'9.%'#�� #� 8#$&%$� )!� '.#� !68!$%G�+%#� 8!'',#"N� =Z%&C%� !$� #8.)� �#&&%��

����HO@2�
�&F+�%+#�),� $.8,�;,+#"�!�;#&%C#�#�%�&!$#/0,�!�&$!�,'�8#$&%+%8#�&!'�

8!$3%&%�),�!3!$ %$�(<$%#'�,8%�%B!'�!�'!�&%3!�&,'��,'�9.#%'��,'�8!$3%&%$0,�

+,�1!+!$� #'� M$!8$!'!�&#/B!'�� 8!$+!8/B!'�� +$!�/#'�� 1<5%&,'�� (#",$!'��

$!'&$%/B!'�� 8$!+,�+!%&,'��"%� .# !�'� !� '%35,", %#'�8$!(#"!�&!'��,�&$#&,�)!�

.3#�9.!'&0,�8,$�8!'',#'�9.!�8#$&%"1#3�#" .�'�&$#/,'�!3�+,3.3N�=�#&&%��

����H77@�� 8,''%5%"%&#�),A�,'� +,38$!!�)!$� '% �%;%+#),'�9.!� '!$%#3�)%;D+!%'�

)!�3#�%;!'&#$�!3�,.&$#�&F+�%+#2��

�#"�!'+,"1#�&#35F3�'!�:.'&%;%+#�8,$9.!�!'&!�&$#5#"1,��0,�&!(!�+,3,�

%�&!�/0,�&!'&#$�1%8*&!'!'�+,",+#)#'�8$!(%#3!�&!��3#'�#8!�#'�+,38$!!�)!$�

#� +,�'&%&.%/0,� )#'� � $!8$!'!�&#/B!'� ',+%#%'� ',5$!� ,� &$#5#"1,� ),+!�&!� )!�

;.&.$#'� 8$,;!'',$#'2� �,3,� )%'+.&!� �,(+1!",(%&+1� =����@�� F� 8,''D(!"�

!'&#5!"!+!$� #" .3� �!6,� !�&$!� ,'�  $.8,'� ;,+#%'� !� #� ',+%!)#)!� 8!�'#�&!�

8$,8,'&#�8,$��,'+,(%+%�=7>��@��8,%'��!35,$#�!''!'� $.8,'��0,�$!8$,).C#3�

,'� +!�<$%,'� �#&.$#%'� �,'� 9.#%'� ,+,$$!3� #'� %�&!$#/B!'� +,&%)%#�#'�� !"!'�

8!$3%&!3�#�!3!$ G�+%#�)!�3!+#�%'3,'�8$!'!�&!'��,'�8$,+!'','�%�&!$#&%(,'�

;#+!�#�;#+!�!S,.�%�'&%&.+%,�#%'2��


'� #".�#'� 9.!� 8#$&%+%8#$#3� ),�  $.8,� ;,+#"� !'&.)#$#3� !3� !'+,"#'�

8I5"%+#'� ).$#�&!� #� !).+#/0,� 5<'%+#� !� %�&!$$,38!$#3� ,� 8$,+!'',� )!�

!'+,"#$%C#/0,�!3�)%;!$!�&!'�3,3!�&,'�#,�",� ,�)#�(%)#�=+,3�.3#�!6+!/0,@�

8,$�3,&%(,'�;%�#�+!%$,'�=�!+!''%)#)!�)!�&$#5#"1#$@�!�8!'',#%'�=+#'#3!�&,?�

;%"1,'@2��!�3,),� !$#"��;,%�8,''D(!"�#8$!!�)!$�9.!�#'�#".�#'�)!'!�(,"(!$#3�

)!&!$3%�#)#'� !'&$#&F %#'� )!� ',5$!(%(G�+%#� !3,+%,�#"� !� !+,�U3%+#� 8#$#�

+,�'&$.%$� !� $!+,�'&$.%$� '.#'� �#$$#&%(#'� )!� (%)#� �,� +,�&!6&,� )!� $!"#/B!'�

',+%#%'�#)(!$'#'2�
'�!&#8#'�)!�(%)#�A�8#''# !3�)#�%�;E�+%#�8#$#�#�!'+,"#��

)!'&#�8#$#�.3�&$#5#"1,�!'&<(!"�9.!�8.)!''!�8$,8,$+%,�#$� #$#�&%#�)!�;.&.$,�

!�#�'#D)#�)#�+#'#�),'�8#%'�A���0,�,+,$$!$#3�)!�;,$3#�)!;%�%)#��+,3�&!38,�

)!3#$+#),�� !3� +,�&!6&,'�;,$3#%'�� 8!",� +,�&$<$%,2� �''#'�&$#:!&*$%#'�;,$#3�

%�&!$$,38%)#'��$!&,3#)#'�!�3,)%;%+#)#'�+,�'&#�&!3!�&!�!3�'!.�8!$+.$',�!�

!''!� 8$,+!'',�3.),.� '.5'&#�+%#"3!�&!��0,� #8!�#'� #� +,�'&$./0,�)!� '.#'�

&$#:!&*$%#'�)!�;,$3#/0,��3#'�(!3� #;!&#�),� '.#'�&$#:!&*$%#'� 8$,;%''%,�#%'��

8,%'���#�,8%�%0,�),� $.8,��#�,8/0,�8,$�%� $!''#$��.3�+.$',�)!�8!)# , %#�'!�
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)!.�M.3�8,.+,�3#%'�&#$)!N�),�9.!��,$3#"3!�&!�,+,$$!�+,3�:,(!�'�$!+F3�

'#D),'�),�!�'%�,�3F)%,�!�,�8!$+.$',�)!�;,$3#/0,�'!�)<�8,$�!';,$/,�8$*8$%,�

=&,)#'�&$#5#"1#3@2��

�,� 9.!� )%C� $!'8!%&,� K'� $!'8,'&#'� ',5$!� #� !'+,"1#� 8$,;%''%,�#"�

(!$%;%+,.A'!� #� +,�'&%&.%/0,� )!� .3� 8#$#),6,2� �!� .3� "#),�� #;%$3#$#3�9.!�

,8&#$#3�8!",�+.$',�)!�8!)# , %#�8,$9.!H��0,�8#''#$#3�!3�,.&$,�+,�+.$',�

�,� (!'&%5."#$� ='! .�)#� ,.� &!$+!%$#� ,8/0,�)!� +.$',@?� �0,� 8,)!$%#3� #$+#$�

;%�#�+!%$#3!�&!� +,3� 9.#"9.!$� ,.&$,� +.$',?�  ,'&#(#3� )!� M+.%)#$� )!�

+$%#�/#'N��)!')!� 8!9.!�#'?� !$#� .3#�;,$3#�)!� #$$.3#$�&$#5#"1,� %3!)%#&,�

8#$#�� 8,'&!$%,$3!�&!�� +.$'#$� ,.&$#� ;#+.")#)!?� #8*'� ,� +#'#3!�&,� !� ,�

#)(!�&,� )#� 3#&!$�%)#)!�� '!�&%$#3� �!+!''%)#)!� )!� #8$!�)!$� 3#%'� !3�

$!"#/0,� #,� M+.%)#$� )!� +$%#�/#'N?� !'&#5!"!+%#3� +!$&#� %)!�&%;%+#/0,� !�&$!�

Q5$%�+#$� )!� '!$� 8$,;!'',$#� 9.#�),� +$%#�/#'Q� !� #� ,8/0,� 8!",� 3# %'&F$%,��

8,'&!$%,$3!�&!?� #'� +%$+.�'&E�+%#'� )#�(%)#� �� !'&#$� '!3� ,+.8#/0,��#9.!"!�

3,3!�&,���"!(#$#3�#,� +,�+.$',�(!'&%5."#$��!''#�<$!#�� !3�#" .�'� +#','��

!'&%3."#)#'�8!"#�;#3D"%#?�!3�,.&$,'�+#','��#�!'+,"1#�'!�)!.�'!3��!�1.3�

!'&D3.",�;#3%"%#$2� �,)#'� #'� 8#$&%+%8#�&!'� #;%$3#$#3�9.!� ,'� #3% ,'��.�+#�

#8,%#$#3�#�!'+,"1#�8$,;%''%,�#"2��3�$!'.3,��#�!'+,"1#�8$,;%''%,�#"�'!�)!.�

!3�;.�/0,�)!�!6+".'B!'�+,�'&%&.D)#'��,�8!$+.$',�)!�(%)#�!�)!�+%$+.�'&E�+%#'�

9.!�#'�"!(#$#3�#,�+.$',�)!�8!)# , %#�=+#'#3!�&,?�3#&!$�%)#)!?�;#"&#�)!�

)%�1!%$,�8#$#�;#C!$�,.&$,�+.$',?��0,�%� $!'',��,�+.$',�8$!&!�)%),?�;#"&#�)!�

!38$! ,?�8,''%5%"%)#)!�)!�!38$! ,�%3!)%#&,�!&+@2�

�!� ,.&$,� "#),�� #;%$3#$#3� 9.!H� )!')!� ,� !�'%�,� 3F)%,� =!3� #" .�'�

+#','�� #&F� #�&!'� )!''!� 8!$D,),@�  ,'&#(#3� )!� M!�'%�#$� +$%#�/#'N?�

8$,;!'',$!'� =#'@� #�&!$%,$!'� '!$(%$#3� )!� 3,)!",� �,� 3,3!�&,� )!� !'+,"1#�

8$,;%''%,�#"?� +,�'&#&#$#3��0,� 8,''.%$� +,�1!+%3!�&,S),3D�%,� )!� +,�&!I),�

#8$,8$%#),� 8#$#�&$#5#"1#$� +,3� +$%#�/#'?� !''#� +,�'&#&#/0,�;#C� +,3�9.!� #�

#9.%'%/0,� ),� +,�1!+%3!�&,� �!+!''<$%,� (!�1#� '!� +,�'&%&.%�),� +,3,� .3�

8$,+!'',� +,�;"%&.,',� !� )%;D+%"�� 8,$F3�� ,� +.$',� +,�'! .!� 8$,8,$+%,�#$� #�

#8$!!�'0,�)!�+,�&!I),'�!�)!�3!&,),", %#'�8#$#�#8$%3,$#$�,�&$#5#"1,�+,3�

+$%#�/#'?� #8*'� ,� %�D+%,�),� +.$',�� %�'&#.$,.A'!� .3� 8$,+!'',�)%;!$!�+%#"��#�

+,�).&#� 8$,;%''%,�#"� !� �,� $!"#+%,�#3!�&,� )!"#'� +,3� #� !'+,"#� !� +,3�

+$%#�/#'?� ,� +.$',� %�&!$;!$!� 8,'%&%(#3!�&!��#� +,38$!!�'0,�),'� 8$,5"!3#'�

8!)# * %+,'� 9.!� !"#'� (%(!�+%#3� !3� '#"#� )!� #."#�� 8,$F3�� �0,� #:.)#� #�

',".+%,�#$� 8$,5"!3#'� 9.!� !6&$#8,"#3� 9.!'&B!'� )!� '#"#� )!� #."#��
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$!"#+%,�#)#'� K� %�)%'+%8"%�#�� ;#3D"%#�� )$, #'�� !&+?� �0,� 8$!&!�)!3� !6!$+!$�

,.&$#�8$,;%''0,�%3!)%#&#3!�&!?�'!�&%(!''!3�9.!�,8&#$��;#$%#3��,(#3!�&!�,�

+.$',�)!�8!)# , %#��+,3�.3#�I�%+#�!6+!/0,2��


8$!!�)!.A'!�9.!� !'&#'�I"&%3#'�9.!'&B!'� �� 8$,5"!3#'� !3� '#"#�)!�

#."#� $!"#+%,�#),'� K� ,$)!3�� )%'+%8"%�#� !� (#",$!'� A�� ,+.8#3� ,� +!�&$,� )#'�

)%'+.''B!'� !� (!3� '!� +,�'&%&.%�),� �.3� ),'� 8$,5"!3#'� +!�&$#%'� 9.!� #'�

8$,;!'',$#'� =!3�;,$3#/0,@�!�;$!�&#32�P!$+!5!.A'!�9.!� '!� !';,$/#3�8#$#�

+,38$!!�)!$�#�)%(!$'%)#)!�)!�(#",$!'�',+%#%'�9.!�'!�3#�%;!'&#3��#�!'+,"#�

!� !3!$ !3� �,� +,�&!6&,� #&.#"� &#%'� +,3,� #5,$&,�� )$, #'�� ,8/0,� '!6.#"��

(%,"G�+%#�� 8$,5"!3#'�;#3%"%#$!'�� 3#'�&G3�)%;%+.")#)!'� 8#$#� # %$�)!�;,$3#�

3#%'�+,!$!�&!�)%#�&!�)!''#'�3#�%;!'&#/B!'2��

�''#'� 9.!'&B!'� !3!$ !�&!'� !6% !3�� #&.#"3!�&!�� .3#� 3.)#�/#�

8$,;.�)#��#�(%'0,�)!�3.�),�!��,�+,�1!+%3!�&,�9.!�!35#'#�,'�+.$','�)!�

8!)# , %#2� �$#)%+%,�#"3!�&!�� ,� 8!',� )#'� $!"% %B!'� 3#%'� &$#)%+%,�#%'� !� )!�

(#",$!'� $!"#+%,�#),'� K� ;#3D"%#� =#&F� 1<� 8,.+,� &!38,� #&$<'�� .�%+!"."#$@��

+,�;% .$#(#3� ,� !'+,8,� )!� .3#� )!&!$3%�#)#� +,�+!8/0,� )!� 3.�),2� �,�

+!�<$%,�+,�&!38,$E�!,��#'�8$,;!'',$#'�'!�(G!3�K'�(,"&#'�+,3�#�$!#"%)#)!�

3."&%;#+!&#)#�9.!�%�(#)!�,'�8,$&B!'�)#'�!'+,"#'�!�+,",+#�8$,5"!3#'�)!�&,)#�

,$)!3��#�$!"#/0,�!�&$!�8#$!'�!�!�&$!�!'&!'�!�'!.'�#".�,'2��


+$!'+!�&!A'!� 9.!� #� ;.�+%,�#"%)#)!� ),� +,�1!+%3!�&,� �#� ',+%!)#)!�

+,�&!38,$E�!#�#;!&#�#'�$!"#/B!'�!3�'#"#�)!�#."#��&!�),�!3�(%'&#�9.!�,'�

8$,;!'',$!'�'!�(G!3�;$!�&!�K��!+!''%)#)!�)!�=!�'0,�+,5$#),'�8#$#@�!9.%8#$�

,'� #".�,'� $.3,� K� +,�+,$$G�+%#� )!� 3!$+#),�� &$#�';,$3#�),A'!� !3�

3!)%#),$!'�)!�.3�+,�1!+%3!�&,�M+.:,�(#",$�!'&<��#�.&%"%)#)!N2�
�&!38,�)!�

#8$!�)%C# !3��#+!"!$#),�8!"#�"* %+#�)!�3!$+#),��8#''#�#�'!$�+,�&#5%"%C#),�

!3�$!�&#5%"%)#)!��&#�&,�9.#�&,�9.#"9.!$�,.&$,�%�(!'&%3!�&,2��!''!�'!�&%),��

M,�)!'#5#3!�&,�)#'� #�&% #'�3,$#%'� #.&,$%&<$%#'� ,.� #5',".&#'�)!.�". #$�#�

.3�$!"#&%(%'3,�3,$#"�9.!�#;!&#�,�&$#5#"1,�),+!�&!���#�3!)%)#�!3�9.!�,'�

8$,;!'',$!'��0,� '#5!3�3#%'� #,� +!$&,�9.#%'� (#",$!'�&$#�'3%&%$� !� !�'%�#$N�

=�#$)%;���!''#$)������H�7��@2�


.&$,� #'8!+&,�9.!�3!$!+!� '!$�$!''#"&#),�)%C�$!'8!%&,� K'� ,'+%"#/B!'�

!�&$!� ,�M ,'&#$�)!� +.%)#$�)!� +$%#�/#'N� !� ,� M ,'&#$�)!� !�'%�#$� +$%#�/#'� !�

8$!+%'#$�#8$!�)!$�+,�&!I),'�8#$#�;#C!$�5!3�!''#�&#$!;#N��8,%'�$!'.3!3�#�

"%�1#� &G�.!� 9.!� '!8#$#� ,'� +,�;"%&,'� %�'&#.$#),'� �,� 8$,+!'',� )!� ,8/0,�

8$,;%''%,�#"� !� 9.!� ;.�+%,�#� !3� 3,(%3!�&,� 8!�)."#$2� �#�&,� 9.#�&,� ,'�
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)!3#%'� 8$!'&#),$!'� )!� '!$(%/,� !� ;.�+%,�<$%,'� 8I5"%+,'� (%�+."#),'� !�

�,$3#&%C#),'�8,$�)%$!&$%C!'�)!��'&#),��,'�8$,;!'',$!'�%�&! $#3�,'�9.#)$,'�

)!� &$#5#"1#),$!'� #''#"#$%#),'� 5.$,+$<&%+,'� 9.!� &G3� ',;$%),� #"&!$#/B!'�

'% �%;%+#&%(#'� #� 8#$&%$� )#� '! .�)#� 3!&#)!� ),� 'F+.",� [[� !3� '.#'�

+#$#+&!$D'&%+#'� ;.�+%,�#%'H� +$!'+%3!�&,� 9.#�&%&#&%(,�� (D�+.",� !38$! #&D+%,�

3#:,$%&#$%#3!�&!� +,3� ,� �'&#),� !� 8$,+!'',� )!� ;!3%�%C#/0,� +$!'+!�&!2�

�,�'!9R!�&!3!�&!�� #� !6!+./0,� )!� '!.� &$#5#"1,� '!� &,$�#� +#)#� (!C� 3#%'�

+,�&$,"#),�� )!8!�)!�&!� !� %�'!$%),� �#� +."&.$#� '#+$#"%C#)#� )#� <$!#�

+,�;% .$#)#� 8,$� +#$#+&!$D'&%+#'� )!''!� 8$,+!'',� )!� ;!3%�%C#/0,�� +,�;,$3!�

#''%�#"#��%""! #'A	!%3!$�=����@2�

�,�'&#&,.A'!�� #%�)#�� 9.!� #'� !�&$!(%'&#)#'� '!� 8!$)%#3� !3� ;#&,'� !�

#+,�&!+%3!�&,'� 9.!� )!'+,�!+&#(#3�� 3,3!�&#�!#3!�&!�� #� '.+!''0,�

+$,�,"* %+#�)!�'.#'��#$$#&%(#'2��,3,��,'�#"!$&#��,.$)%!.�=����#H���@���#'�

'%&.#/B!'�)!� !�&$!(%'&#� =',5$!&.),��#'� !�&$!(%'&#'�)!� #8$,;.�)#3!�&,�,.�

!3� )%�E3%+#'� )!�  $.8,� ;,+#"@�� #� #8$!'!�&#/0,� ,;%+%#"� )!� '%�� %'&,� F�� #�

#8$!'!�&#/0,�)!�)#),'�)#�%)!�&%)#)!�,;%+%#"�A�,�9.!�;#C��!'&#),�+%(%"��'!6,��

8!$;%"�!+,�U3%+,�A��+!)!�". #$�#,'�)!3#%'�#'8!+&,'��#�+,�'&%&.%/0,�)!�'.#�

%)!�&%)#)!�',5�#�"* %+#�)#�M+,�;%)G�+%#��+,$$!�&!��!''!'�3!$+#),'�,�)!�'!�

!'&<�!�&$!�#3% ,'2�
'�"!%'�9.!�$! !3�#�8$,)./0,�)!�)%'+.$','��#�$!"#/0,�

!�&$!� .3��������� !� .3� 3!$+#),� #8"%+#3A'!� #� !'&#� ;,$3#� 8#$&%+."#$� )!�

!68$!''0,�9.!�F�,�)%'+.$',�',5$!�'%?�!�#��#$$#&%(#�)!�(%)#�(#%�(#$%#$��&#�&,�

!3�'.#�;,$3#�9.#�&,�!3�'!.�+,�&!I),��+,�;,$3!�#�9.#"%)#)!�),�3!$+#),�

�,� 9.#"� '!$<� #8$!'!�&#)#� =222@�� 3#'� #� #8$!'!�&#/0,� 8I5"%+#�� ", ,�� #�

,;%+%#"%C#/0,�)!�.3#�$!8$!'!�&#/0,�8$%(#)#�)!�'.#�8$*8$%#�(%)#��%38"%+#�.3�

#+$F'+%3,�)!�"%3%&#/B!'�!�)!�+!�'.$#'�!'8!+D;%+#'N2��

�0,� '!� 8,)!�� 8,$&#�&,�� +,38#$#$� #� �,/0,�)!� &$#:!&*$%#� +,3,� .3#�

'F$%!�)!�8,'%/B!'�'.+!''%(#'�,+.8#)#'�8,$�.3� %�)%(D).,�,.�8,$�.3� $.8,�

',+%#"�� 8,%'� %'',� '!$%#� &0,�M#5'.$),�9.#�&,�&!�&#$� !68"%+#$� .3�&$#:!&,� �,�

3!&$U�'!3�"!(#$�!3�+,�&#�#�!'&$.&.$#�)#�$!)!��%'&,�F��#�3#&$%C�)#'�$!"#/B!'�

,5:!&%(#'�!�&$!�#'�)%(!$'#'�!'&#/B!'N�=%)!3@2��!''!�'!�&%),��;,%��!+!''<$%,�

%�&!$;!$%$�3#%'��#�)%�E3%+#�%�'&#"#)#��,� $.8,�8#$#�9.!�,�;,+,�)#�8!'9.%'#�

�0,� '!� 8!$)!''!� +,38"!&#3!�&!� �#'� '%&.#/B!'� %�.'%&#)#'� +$%#)#'� �!''!�

+#38,� )!� $!"#/B!'� '%35*"%+#'� !� 9.!� 8$,8,$+%,�#(#3� #� !68"%+%&#/0,� )!�

'!�&%3!�&,'� +,�&$#)%&*$%,'� #+!$+#�)#'�)%;%+.")#)!'�9.!� 8!$3!%#3�#� ,8/0,�

8$,;%''%,�#"�!�#�3#�.&!�/0,�,.��0,�)!''#�!'+,"1#2�
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�!� 3,),�  !$#"�� ,5'!$(,.A'!�� )!')!� ,� 8$%3!%$,� 3,3!�&,�� 9.!� #'�

$!"#/B!'�)!� +,�(%(G�+%#��,�E35%&,�)#� .�%(!$'%)#)!� +,�'&%&.D#3� 8$,+!'','�

'%� ."#$!'� 9.!� '!� 3#�%;!'&#(#3� �,� 8!$+.$',� )!� ;,$3#/0,� !� �#� 3#�!%$#�

+,3,� +$%#(#3� #'',+%#/B!'� .'#�),� '.#'� 8$*8$%#'� 8#"#($#'2� �68$!''#$#3��

"%($!3!�&!�� )!� 9.!� ;,$3#� ,� +,�1!+%3!�&,� #)9.%$%),� #,� ",� ,� ),'� &$G'�

8$%3!%$,'�'!3!'&$!'�!'&#(#�$!"#+%,�#),�K�)!+%'0,�)!�'!�3#�&!$!3�,.��0,�

�,�+.$',�!�K��!+!''%)#)!�+$!'+!�&!�)!�5.'+#$�+.$','�)!�#8!$;!%/,#3!�&,2�

�"#5,$#$#3��)!�+!$&#�;,$3#�!�#&F�+!$&,�8,�&,��,�)%'+.$',�!3�&,$�,�)!�'.#�

8$<&%+#�K�3!)%)#�9.!�#�)%�E3%+#�),� $.8,�;,+#"�'!�#8$,;.�)#(#��%�)%+#�),�

9.!� 8$,+.$#(#3� $!;"!&%$� ',5$!� #'� 8$,(,+#/B!'� ;!%&#'�� 3#'�� #,� 3!'3,�

&!38,��)%C!�),�+"#$#3!�&!�9.!�5.'+#(#3�=$!@�#8$!�)!$�+,3�'.#'�8$*8$%#'�

#/B!'2�
�9.#"%)#)!�)!''#'� #;%$3#/B!'�8,)!�!'&#$�$!"#+%,�#)#�#� +,�&!I),'�

&$#5#"1#),'� !3� )!&!$3%�#)#'� )%'+%8"%�#'� !� 9.!� ;,$#3� +%&#)#'� 8!"#'�

!�&$!(%'&#)#'�� %�)%+#�),�� &#"(!C�� 9.!� ,� +.$',� (!3� 3,)%;%+#�),� #'�

$!8$!'!�&#/B!'�+,�'&%&.D)#'�=!�+,�'&%&.%�&!'@��!''!�8!$+.$',2�

�,� !�&#�&,���,�&$#�'+,$$!$�),� $.8,�;,+#"� ,5'!$(,.A'!��&#35F3�� ,�

#8$,;.�)#3!�&,� ),� 8#$#),6,� +%&#),� #�&!$%,$3!�&!2� P#$&!� ),'� #�'!%,'� !�

!68!+&#&%(#'� )#'� #".�#'� !'&#(#� 3#%'� $!"#+%,�#)#	 K	 �!+!''%)#)!� )!�

(%'".35$#$� #" .3#� 8,''%5%"%)#)!� )!� ',5$!(%(G�+%#� %3!)%#&#� ),� 9.!� !3�

+,38$!!�)!$�#'�8!$'8!+&%(#'�!�+,�'!9RG�+%#'�)#�,8/0,�8$,;%''%,�#"�$.3,�#�

.3�;.&.$,�3#%'�8$,3%'',$2��


�$!+,$$G�+%#�� �#'� !�&$!(%'&#'�� #,�;#&,�)!''#� !'+,"1#�&!$� '%),�;!%&#�

3!)%#�&!� #� 8,''%5%"%)#)!� )!� &$%"1#$!3� ,� I�%+,� +#3%�1,� 8,''D(!"� �#9.!"!�

3,3!�&,�)#�(%)#�8#$#� %�'&#.$#/0,�)!�.3#�#&%(%)#)!�$!3.�!$#)#���,'�;#C�

8!�'#$� +,3� �,.$)%!.� =����#H� ��@� 9.!�� $!#"3!�&!�� #'� &$#:!&*$%#'� '0,�

+,�'&$.D)#'�8,$�#+,�&!+%3!�&,'�9.!�8,)!3�'!$�)!;%�%),'�M+,3,�#",+#/B!'�!�

)!'",+#3!�&,'��,� !'8#/,� ',+%#"� =222@�� %'&,�F�� 8,)!3� '!$�)%'&$%5.D)#'�M�,'�

!'&#),'� '.+!''%(,'� )!� !'&$.&.$#� )#� )%'&$%5.%/0,� ),'� )%;!$!�&!'� &%8,'� )!�

+#8%&#"� 9.!� !'&0,� !3� :, ,� �,� +#38,� +,�'%)!$#),N2� �!''#� ;,$3#�� .3#�

&$#:!&*$%#�',3!�&!�8,)!�'!$�+,38$!!�)%)#��,�+#38,�9.!�'!�&$#�';,$3#��!"!�

8$*8$%,�� '.+!''%(#3!�&!�� 8,%'� M,� +,�:.�&,� )!� $!"#/B!'� ,5:!&%(#'� 9.!�

(%�+."#$#3�,�# !�&!�+,�'%)!$#),�=222@�#,�+,�:.�&,�),'�,.&$,'�# !�&!'N��'!�

)!;$,�&#$#3�M�,�3!'3,�!'8#/,�)!�8,''D(!%'N2��


� !'8#/,� )!� 8,''D(!%'�� 8,$F3�� �,� 3,3!�&,� #&.#"� )!� 8$,;.�)#'�

&$#�';,$3#/B!'��,�+,�&!6&,�!+,�U3%+,��8,"D&%+,��',+%#"�!�+."&.$#"��#+%,�#"�!�
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%�&!$�#+%,�#"�� 8$,(,+#� .3� !;!%&,� +,"!&%(,� )!� )!'!'&#5%"%C#/0,� ,.�� +,3,�

#''%�#"#��#'&!"�=����@��)!�)!'',+%#"%C#/0,�!3�;.�/0,�),�)!'3,$,�#3!�&,�

)#'�+,5!$&.$#'�',+%#%'�+,�'&%&.D)#'��,�%�D+%,�)#�!$#�3,)!$�#2��

�!3,'�#''%'&%),�K�+,�',"%)#/0,�)#�%�)%(%).#"%C#/0,�)#'�&#$!;#'�!�)#'�

&$#:!&*$%#'�8$,;%''%,�#%'��8$,+!'',�!''!�9.!�#+#$$!&#�.3#�$!'8,�'#5%"%C#/0,�

%�)%(%).#"� ),'� '.:!%&,'� 9.!� 8#''#3� #� #''.3%$� #� 8$*8$%#� �!+!''%)#)!� )!�

3.)#�/#�)!�$.3,'�&#�&,�!3�'.#�(%)#�8!'',#"�9.#�&,�8$,;%''%,�#"2���+,3,�

'!� ,� '.:!%&,� ;,''!� "%5!$#),� )!� +!$&,'� M+,�'&$#� %3!�&,'� +,"!&%(,'� 9.!�

8,)%#3� '!$� ,8$!''%(,'�� +,3,� �,� 9.#)$,� )#� ,$ #�%C#/0,� &#V",$%#�#� ),�

&$#5#"1,2��#'� !"!�F�)!�#" .3#�;,$3#�	�
����	� �� ��
����
��� %�&%3#),�#� '!$�

5!3� '.+!)%),�� '!�),�#,�3!'3,�&!38,�&,&#"3!�&!� !�&$! .!�#� '%�3!'3,N�

=�#'&!"�� ����H��J@2� �''!� 8$,+!'',�)!�)!'',+%#"%C#/0,� 8$,(,+#�� #,�3!'3,�

&!38,��#�5.'+#�)!�;,$3#/0,�)!�$!)!'�'% �%;%+#&%(#'�8#$#�'.:!%&,'�!�(,"(%),'�

!3�)!&!$3%�#)#'�#&%(%)#)!'�8$,;%''%,�#%'2�

�3� ,.&$#'� 8#"#($#'�� 8#$#),6#"3!�&!�� !''!� M����	
������	�

%�)%(%).#"%'&#N� 8,)!�� )!� .3� "#),�� 3#6%3%C#$� #'� +1#�+!'� )#9.!"!'� 9.!�

+,�'! .!3�� �!''!� +,�&!6&,� )!� )!'#+!"!$#/0,� ),� !38$! ,� 8"!�,��

M)!'!�(,"(!$� '.#'� 8,&!�+%#"%)#)!'� +$%#&%(#'� !� !38$!!�)!),$#'N�� 9.!�

8,)!$%#3�'!$�+,�'&$#� %)#'��,�+#8%&#"%'3,�)#�:#."#�)!�;!$$,��8,$�%38,'%/B!'�

!6+!''%(#3!�&!�5.$,+$<&%+#'�)!�!38$!'#'�8$%(#)#'�!�!'&#&#%'�%�;"!6D(!%'�!3�

'!.�3,),�)!�;.�+%,�#3!�&,2��,3,�)%C��#'&!"� =����@�� !'&#�F� #� 8#$&!�)#�

(!$)#)!�),� )%'+.$',� 9.!� !6#"&#� ,� !'8D$%&,� !38$!!�)!),$2� �!� ,.&$,�"#),��

8,$F3�� !''!� )%'+.$',� '!� !'9.!+!� )!� #8,�&#$� #� 8!$(!$'%)#)!� )#� 3!'3#�

'%&.#/0,H�# $#(#3A'!�,'��D(!%'�)!�)!'% .#")#)!�!+,�U3%+#��',+%#"�!�)%3%�.%�

#'� +1#�+!'� )!� 3,5%"%)#)!� ',+%#"� )#� 3#%,$� 8#$&!� ),'� '! 3!�&,'� )!�

&$#5#"1#),$!'��%�+".%�),A'!�,'�8$,;!'',$!'�9.!�'!�(G!3�K'�(,"&#'��+#)#�(!C�

3#%'�� !3�5.'+#�)!� !'8!+%#"%C#/B!'� =3.%&#'�(!C!'�)!�9.#"%)#)!�).(%),'#@�

5#�+#)#'�;%�#�+!%$#3!�&!�8,$�!"!'�8$*8$%,'2�

P,$� !6!38",�� 9.#�),� 9.!'&%,�#)#'� ',5$!� ,� P"#�,� )!� �#$$!%$#� �,�

3# %'&F$%,� !'&#).#"� !S,.��#'� %�'&E�+%#'�3.�%+%8#%'� A�9.!'&0,� +!�&$#"�9.!�

#;!&#� #'� 8!$'8!+&%(#'� )!� ;.&.$,� 8$,;%''%,�#"� A�� %�'%'&%$#3� #8!�#'� �#�

�!+!''%)#)!�)!�M#38"%#/0,�)!�!�+,�&$,'�!�$!.�%B!'�&#�&,��#���%(!$'%)#)!�

9.#�&,��#'�!'+,"#'��#'�9.#%'�:<�"!+%,�#3N2��! .�),�&,)#'�#'�!�&$!(%'&#)#'��

#� +!$&!C#�)!�9.!�#8!�#'�M,�+.$',�!�.3�)%8",3#��0,�)#$%#3�#��!+!''<$%#�

9.#"%;%+#/0,� 8$,;%''%,�#"� 8#$#� !�;$!�&#$� &#�&,'� 8$,5"!3#'�� %�+!$&!C#'� !�
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+,�;"%&,'� �,� )%#� #� )%#� )!� &$#5#"1,N�� ;#C%#� +,3� 9.!� #+$!)%&#''!3� �#�

�!+!''%)#)!�)!�8#$&%+%8#/0,�3#%'� %�&!�'#� !3�$!.�%B!'�!� ,.&$,'� +.$','�)!�

;,$3#/0,2� �''!� 8$,+!'',� 8,''%5%"%&#$%#�� &#"(!C�� ,� !'&#5!"!+%3!�&,� )!� .3#�

$!)!� )!� $!"#/B!'� !3� +,�&!6&,� +,�'%)!$#),� 8,$� !"#'� 3#%'� %�;,$3#"��

8!$3%&%�),�3#%,$�M"%5!$)#)!N�8#$#�)%'+.&%$�9.!'&B!'�9.!�+,",+#3�M!3�$%'+,N�

#'�5#'!'�)!�'.#�=%�@�'! .$#�/#�8$,;%''%,�#"2��

�''!� !'8#/,� ;D'%+,� !� '%35*"%+,� 8,)!$%#� 8$,&! GA"#'�� &#"(!C�� )#�

'!�'#/0,�)!�%',"#3!�&,�!�)#�8,''%5%"%)#)!�)!�!68"%+%&#/0,�),�'!�&%3!�&,�)!�

)!'+,�;,$&,�!3�$!"#/0,�#�)!&!$3%�#),'�#'8!+&,'��,�!6!$+D+%,�)#�8$,;%''0,�

8!$3%&%�),� #;",$#$H� M)%;%+.")#)!'� )!� +,38$!!�'0,� )!� )!&!$3%�#),'�

+,�&!I),'��!+!''<$%,'�8#$#�!�'%�#$�5!3N?�M)%;%+.")#)!'�)!�!68$!''0,N?�M#�

�!+!''%)#)!�)!�'!�'!�&%$!3�#+,"1%)#'��#�,8/0,�8$,;%''%,�#"N?�M#��!+!''%)#)!�

)!�+,38#$&%"1#3!�&,�)#'�#� I'&%#'�9.!�(%(!�+%#3��,�+,&%)%#�,�)#�'#"#�)!�

#."#N�=&#�&,�+,3,�#".�#'�9.#�&,�+,3,�8$,;!'',$#'@2��''#'�$!'8,'&#'�8,)!3�

%�)%+#$� 9.!� 9.#�),� �0,� '!� (G!3�;$!�&!� #,� M+,$8,� &F+�%+,� !'8!+%#"%C#),N�

=�!$&!#.�� 7>>J@�� #'� #".�#'A8$,;!'',$#'� �0,� ;%+#3�� !�&$!� !"#'�� '!�

"#3!�&#�),�)#�8$,;%''0,�)!' #'&#�&!��),�',;$%3!�&,�,.�)#�#� I'&%#�9.!�#'�

+,$$*%��+,�;,$3!�8U)!�'!$�(!$%;%+#),��,� $.8,�;,+#"2��

�''!�M)!'#5#;,N�,+,$$!�� %�(#$%#(!"3!�&!��9.#�),�'!�(G!3�)%#�&!�)!�

'%&.#/B!'�8$,8D+%#'�8#$#�%'',���#'�!�&$!(%'&#'�!� $.8,'�)!�)%'+.''0,��!�;%3��
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